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CEO
Dr. DANIEL WALLERSTORF

Biotechnologist, Molecular Biologist, Entrepreneur, Author

Daniel Wallerstorfer is the founder and CEO of Novogenia GmbH

and a board member of DARWIN AG. As a scientist, he primarily

focuses on product development, innovation, scaling, technology

development, Al models, and strategic alignment.

Under his leadership, Novogenia developed technologies for
nutritional supplements and cosmetics personalization, as well as

Al models for genome and scientific evaluation.

As a science author, he brings the topic of genetics and the

potential within our genes closer to the general population.

@ Follow Me!
\ @danielwallerstorfer
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DARWI

THE DARWIN VISION

PERSONALIZED PRODUCTS, SERVICES AND
THERAPIES BASED ON YOUR UNIQUE
BIOLOGICAL D/

Copyright © 2025 DARWIN _
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DARW I
~€0.5 Billion Revenue In past
World Wide Technology Leader
100% growth per year
National Project UAE coming up

€22 Stockprice recommendation (ODDO)

4
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DARWII

€52M Cash DIVISION
Reserves DIAGNOSTICS &

PERSONALIZED PRODUCTS

noOvoGena Novogenia GmbH Lab, Supplements,
Cosmetics

<NOVOVEDC NovoMedic GmbH JSElStelnloloide]s

- GENius GmbH BEEIERELEIEEES
30566”'6 305Care GmbH REylelele Sl IS
&% HLN-Genetik  HLN Genetik GmbH Kol RS

Software

<§> MENDELIO Mendelio GmbH Development

Copyright © 2025 DARWIN

DIVISION

DRUG IMPORT & MEDICAL
DEVICES

I’ PHARM Medicopharm GmbH

INOPHA Inopha GmbH

innovation pharma

ChiruTec ChiruTec GmbH

health care solutions

DIVISION
MINORITY INVESTMENTS

€10.6 M invested

p o
GENEPI ANFT €27M GenePlanet

REVIV €59M REVIV

%‘?:{i Nephrogen €02M Nephrogen

:*.Genomelink €M Genomelink
Sp.t €0,8M Spot Health
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DARWIL

DIVISION

DIAGNOSTICS
PERSONALIZED PRODUC

B
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DARWII

CORE PRODUCT LINES

" uJ

2.k

Lead To Lead To = A L

- .
SUPPLEMENTS LAB TESTS COSMETICS
DNA & Blood Tests Personalized

Personalized

Copyright © 2025 DARWIN



ORDERS

Number of Customer Orders
Orders by end customers placed through our B2B partnerships (we do not control sales activities) and our own sales projects (we do control sales activities)

18% Growth /
Month
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COVID TESTING
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Using advanced custom
Microarray technology

coupled with Al, we analyze

up to 70 Million genetic
variations per person

Copyright © 2025 DARWIN

Weight Management

Healthy Nutrition

Detoxification

Biological Age

Burn Out

Athletic Performance

Beauty

New-Born Screening
(for 111 diseases)

Pregnancy Risks

Fertility

Allergy Testing

Microbiome

Food Intolerance

Cardiovascular Disease
Prevention

DARWII

Medication Side Effects
(2500 drugs tested)

Food Intolerance
Prevention

Metabolic Disease
Prevention

Musculoskeletal Disease
Prevention

Eye Disease Prevention

Cognitive Disease
Prevention

Cancer
Prevention
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DARWI

IR cOD

Folic Acid MTHFR

(inactive)

FOL'CAC'D 100% 83% 66% 48% 61% 25%

i COZ@D CO-@D COZ@D CO_@D CO_@D CO-QD
hOW d nUtrlent can be CO_QD & D, COZOD COZD CO_@D C&-QD
ineffective

34 % 21% 19 % 18 % 5% 5%
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PRACTICAL USE OF

A GENETIC TEST

MTHFR-Gene
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DARWI

Methyl Folate

Folic Acid

Methyl Folate

Folic Acid



DARWI

CASE SERIES

DIAGNOSED INFERTILITY + MTHFR MUTATION CARRIERS
e Aciq ® ® ® ® ® ® ® ® ® ® ® ®
(inactive) ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ ﬁ
400ug / Day
c@®D c@D c@D c@D a(x)n c@D ceD @D c@D c@D c@D a(x)»]

o°

Methyl Folate

(active)

2000ug / Day

11 out of 12
pregnant
within 1
year
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DARWII

REPORTS

Copyright © 2025 DARWIN ( 017



DARWII

CORE PRODUCT LINES

" uJ

2.k

Lead To Lead To = A L

- .
SUPPLEMENTS LAB TESTS COSMETICS
DNA & Blood Tests Personalized

Personalized
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DARWI

PERSONALIZED SUPPLEMENTS
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Vitamins 3 A R w I

et Vitamin C 68 mg
o high need -
L]
Vitamin E TMmg
high need ~a
DNA ANALYSIS
;_:;._-. ? Vitamin B12 800 ug
CQD high need o -
e Vitamin B6 32mg =
Ca:] e high need P .
Other nutrients
c®@D
Methylfolate 1333 ug =
CQD high need 4 m Coenzyme Q10 102 mg
' high need ~
c®D )
CQD % Vitamin B2 3.4mg A Phytosterols 368 mg :
high need +4 k5 high need e
BLOOD VALUES & ... .
N itamin Hg Omega-3 fatty acids 700 mg
ALGORITHM high need 4 low need ™
. U 3
- 5 7] ]
o : Q
Minerals S Alpha-lipoic acid 99 mg =5 B
‘ g high need ’r 6' o
' B Magnesium 141 mg n MSM s30mg 2
‘ high need o high need = &
TMG 500 .
Manganese 1.8 mg e mg
LIFESTYLE SURVEY high need v
'y
Selenium 40 pg .
low need
. +80 personalized
i Zinc 8 mg superfood extracts
high need Py
Copper 0.31mg
low need
Iron 12.4 mg
low need
Copyright © 2025 DARWIN Calcium 47 mg

high need 4




- PROPRIETARY NUTRIENT DELIVERY TECHNOLOGY O ARWI

SLOW RELEASE NO UPTAKE INHIBITION UPTAKE SUPPORT

Biological wax coating »
to seal in bad taste Spatially separated .
Nutrients block nutrient release for
each other 0 optimal uptake .
° D3
\./
X . = P — R J
® o et s e, ~ i@
N 3 .. r <o . ., ..
slow PR 1 -
release of il (K. CALCIUM
nutrients . . .
®
. o’
4 .
»

Indigestible cellulose
matrix to encase
nutrients
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DARWII

CORE PRODUCT LINES

" uJ

2.k

Lead To Lead To = A L

- .
SUPPLEMENTS LAB TESTS COSMETICS
DNA & Blood Tests Personalized

Personalized
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DARWI

PERSONALIZED COSMETICS
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DARWIL

BeautyMe ~ NutriMe Complete

Copyright © 2025 DARWIN
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BeautyMe

GEN SERUM
DAY

Made for
Maria

95 ml

30 ppm

80 ppm

23 ppm

08 %

0 %o

0.04 %

0.4%

Argireline

A

ALA

Hyd. Kollagen

MSM

A

Coenzym Q10

A

Vitamin C

Vitamin E

50 ppm

250 ppm

ERNEENE
A

20 ppm
ARRRNNR
A

3%
ERRRRER
0.5 %o
ARERNED
1%
ARRRNER
A

2%
ERREREN
A

DARWIL

Based on the number of genes
tested, each cream is one of 30
billion potential recipes.

Every cream is labelled with your
name and as unique as you are.



DARWI

FACILITIES AND MARKETS
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IN HOUSE

GENETIC LABORATORY

In our automated human genetics laboratory (Novogenia, Austria),

the latest technologies for genetic analysis are available across 300

square meters of laboratory space.

25M 35M

Samples Analyzed PCR Analyses

%
275 000 600 000

Samples Daily Record Samples Daily Capacity
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The laboratories of DARWIN cover the entire analysis spectrum from lifestyle

tests to highly clinical applications.

NUTRITION BLOOD PREVENTIVE THERAPY MEDICAL EMBRYO
DNA tests Deficiency DNA Test DNA Test DNA Test IVF Optimization

Lifestyle
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MARKET GROWTH

GENETIC ANALY:

The global market for genetic diagnostics is growing annually by 7.6%
and is expected to double to 16 billion USD by the year 2030.
DARWIN's laboratories cover a wide range of analyses in the

diagnostics segment.

GENETIC TESTING MARKET SIZE, USD BILLION, 2020 TO 2030

N EEE EEE EEE T O EEE ETE EEE TR

7.6%

$9 Billion

Annual Growth Market Size 2023

G

$16 Billion

Market Size 2030
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IN HOUSE

SUPI —~—

MANUFACTURE

In our automated supplement manufacture
facility (Novogenia, Austria), we use world
leading, self-developed technologies and
machines to produce microtransporters and

package them in daily sachets.
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MARKET GROWTH
NUTRITIONAL SUPPLEMI

The global market for dietary supplements is growing annually by
8.4% and is expected to increase to 317 billion USD by the year 2030.

DARWIN's technologies offer a unique step towards personalization
for this market.

(i DIETARY SUPPLEMENTS MARKET SIZE, 2020 T0 2030 (USD BILLION)

§317.04
§292.12

§269.22

s248.17
§228.81

s2n.m
§194.64

§179.57
§165.71

§152.95

N EEE EEE TN T EEE TR EEE TR

8.4% $179 Billion

Annual Growth Market Size 2023

G

$317 Billion

Market Size 2030
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IN HOUSE

CO«

MANUFACTURE

In our automated cosmetics manufacture facility
(Novogenia, Austria), we use world leading, self-
developed technologies and machines to produce

unigque cosmetics.

‘.
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MARKET GROWTH

COSMETI

The global cosmetics market is growing annually by 6.6%. DARWIN's
technologies offer a unique step towards personalization for this

market (Source: Fortune Business Insights).

€

6.6% $336 Billion

Annual Growth (CAGR) Market Size 2024

$336 Bn

2024

$556 Bn

2032
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DARWII

SALES CHANNELS

‘
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PERS. COSMETICS @

Copyright © 2025 DARWIN

CHANNELS

PERS. SUPPLEMENTS % %

END CUSTOMERS NOVO daily
(B2C) (Novogenia)
COMPANIES N6 genia
(B2B2C)

DOCTORS AND CLINICS 6y0 mecic
(B2B2C)

DARWI

305 Care

HLN

PHARMACIES AND RETAIL

(BZBZC) GENius

THERAPISTS & BEAUTY
(B2B2C)

Novogenia




DARWIT

GLOBAL PARTNERSHIP
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- PERFORMANCE OF NOTABLE PARTNERSHIPS DARWI

PARTNERSHIP

10X @HEALTH

by Brandon Dawson and
Cardone Ventures, US leaders in
DNA test and supplement sales

Copyright © 2025 DARWIN
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7000 Live

160 000 Online
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PERFORMANCE OF NOTABLE PARTNERSHIPS DARWI

PARTNERSHIP

10X @HEALTH

by Brandon Dawson and
Cardone Ventures, US leaders in
DNA test and supplement sales

FORECASTING

THE TARGET

10 YEARS
BY 2029

Currently at ~$200 M annual
revenue, the company
publicly forecasts to reach $1
Billion in revenue by 2029
with DARWIN products at its
core.

vcmm:'
VTaTunCS

rEVIV

Global network if IV clinics
for personalized IV therapy

~60% growth
per month

Currently selling in north
America, the company has
began expanding to Europe

and is anticipating to expand
to the Middle East and Asia in
the future.

10 Year Contract
for GLOBAL ROLLOUT

Copyright © 2025 DARWIN




B ACTIVE NOW
.| LAUNCH 2025-26
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EXCLUSIVE PROJECT FOR THE UAE DARWI

UAE

Pharmacogenetics

<
G42

Carrier Screening

Medical Genetics

Genome r 3
. I , [
Sequencing Lifestyle [
I Optimization I
1 Mio Genomes analyzed | i
I l
I NOVOGENIA :

|
T |
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DARWI

PRODUCT FINANCIALS
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Product Financials

DNA Tests Supplements Cosmetics
- ;::{{,-f']‘x\ "
I UJ
d- 5

B Contribution Margin 1 Material Cost

‘




Orders in the core
business are beginning
to scale up

Product Financials

Number of Customer Orders

Orders by end customers placed through our B2B partnerships (we do not control sales activities) and our own sales projects (we do control sales activities)

18% Growth /
Month

Customer Orders
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Lab testing remains our core
business.

Product Financials

Product Orders

PRODUCT LINE
LAB ANALYSIS

® SUPPLEMENTS
COSMETICS
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REVENUE GROWTH OF THIS SEGMENT

__1ulIJI

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025



COST

-LOPM

-NT

DARWII
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2009

2010

2011

2012

2013

2014

—
2015

L]
2016

.
2017

2018

CoVvID
REVENUE

2019

2020

CORE
REVENUE

2021 2022 2026

EXPANSION
INVESTMENT

EXPANSION
INVESTMENT
COMPLETED

2027
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Novogenia GmbH B Revenue (TOTAL) EBIT (Actual, Incl Provisions)

RETURN TO
PROFITABILITY
STARTS

Jan.25 Feb.25 MEr. 25 Apr.25 Mazi.25 Jun.25 Jul.25 Aug 25 Sep.25 Ok2s Mov.25 Dez .25

EXPANSION INVESTMENT PHASE >
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DJARWIN PRODUCTION

CAPACITIES

EUGENDORF FACILITY

— . The new Headquarter has
; ; been commissioned, and

the construction plans
have been submitted and
are currently awaiting the

building permit.

Construction is expected
to start in Q12026 and will

take approximately 1.5

years.

HALLWANG FACILITY

Maximum Possible Maximum Possible

Supplements / Year Supplements / Year Supplements / Year

81 000 packs . 200 000 packs 2.5 Million packs
€14 Million / €37 Million €450 Million
Cosmetics / Year Cosmetics / Year N Cosmetics / Year

27 000 packs ) 81 000 Packs Headquater 324 000 Packs

€4.8 Million / €14.5 Million ' €58 Million

DNA test / Year DNA test / Year DNA test / Year
280 000 ’ 570 000 2.8 Million —

€69 Million / €138 Million €700 Million
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DARWI

€54M Cash DIVISION
eseives DIAGNOSTICS & Novogenia is the main flagship

PERSONALIZED PRODUCTS company of this DIVISION, driving

the majority of the revenue and
value. The laboratory, cosmetics

SRSl and supplement factory are all in

NOVOGENI3 Novogenia GmbH

Cosmetics .
house and owned by Novogenia.
:...'\, C ic GmbH o . .
O NovoMedic Gm Sales to Doctors HLN Genetik is a high end medical The company
genetic lab focusing on hospitals has €54 Million
GENius GmbH EEIER RIS and reproductive clinics. in cash reserves

software for the group.

#% HLN-Genetik  HLN Genetik GmbH KSR . ,
The remaining companies sell

Novogenia products in various
markets.

o care . Mendelio is the in-house software
395 e ALl 52C Cosmetics Sales development company, developing

Software
Development

<§> MENDELIO Mendelio GmbH
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DARWI N

DIVISION

DRUG IMPORT
MEDICAL DEVICE

B


Presenter-Notizen
Präsentationsnotizen
https://www.freepik.com/free-vector/white-background-with-blue-tech-hexagon_4775334.htm#query=background%20medical&from_query=backgroundmedical&position=1&from_view=search&track=sph


Copyright © 2025 DARWIN

DIVISION

DRUG IMPORT & MEDICAL
DEVICES

"’I’ gﬁ%‘gﬁ Medicopharm GmbH

INOPHA Inopha GmbH

innovation pharma

ChiruTec ChiruTec GmbH

health care solutians

These profitable companies show
continuous growth and profit.

They were acquired due to their
profitability and access to
pharmacies and the public health
system, which are important
channels for the DIVISION
Diagnostics & Products

DARWI N

055



DARWIT

COMPANY STRUCTURE
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DARWI

Darwin AG

Munich, GERMANY

100,00 % 100,00 % 70,00 %
Novogenia Marketing GmbH NovoMedic GmbH Minority Investments <10%
(Eugendorf, AT) (Eugendorf, AT) - Nephrogen Inc.
(New York, US)
. erkeley, US, indirekt Uber
(Eugendort, AT) Genius GmbH 305 Care GmbH Novoger}(ia GmbH)
Eugendorf, AT Dusseldorf, DE _
Flagship, producing the core (Eug ) ( ) Sgot 'Hea!ci.:hulgc.
products of DARWIN ~ r------mmommoomomm oo 2100% 7 85.00 9 (Cincinnati, US)
J ° 5,00 % - GenePlanet osebna genetika,
HLN Genetik GmbH do.o.
(Wien, AT) (Ljubljana, SL)
51,00 % 70,00 %

Mendelio Srl
(lasi, RO)

Drug and medical
device trade segment

Darwin Immobilien GmbH

(Eugendorf, AT)

100,00 %

100,00 % i 100,00 %




DARWII
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Revenue Prognosis DARWI N
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Group Key Figures

COVID ENDED

DARW

2021 2022 {_} 2023 2024 2025 FORECAST *
Group Revenue 110.890 210.341 - 18.169 25.293 56.000
Reversal of Provisions 0 8.371 23764 50.910 5.500
Income from Securities 73 592 11.865 9214 11.164
Material (50,3%) -55.739 (43,0 %) -90.505 (66,8%) -12144 (63,4 %) -16.040 (66,2 %) -37.045
Personnel (4,8 %) - 5.327 (72%) -15179 (69,2%) -12.578 (533%) -13.471 (29,2 %) 16.348
Other Operational -20.092 - 40.207 -15.612 -14.044 - 13122
Expenses (covid expenses) (covid expenses) (scalability investment) (scalability investment) (scalability investment)
Depreciation of - 149 - 5.890 - 4.437 -8.182 - 395
Financial Assets
EBT (26,9 %) 29.784 (28,3%) 59.724 3.018 (106,8 %) 27.037 (79 %) 4.405
Fixed Assets 4.625 8.638 46.947 41.149 47.452
Current Assets 156.812 214.373 131.813 1M1.304 7'7.484
Balance Sheet Total 161.763 223.812 178.898 152.962 125.867
Equity ©9.036 114143 93.772 106.187 98.507
Consolidated Net Profit 19.958 62.788 45.038 57.105 48.394
Other Provisions 71.664 82.230 58.901 8.944 9.045
Liabilities 14.516 9.454 24.543 29.330 17.584
Available Cash 79.089 170.997 107.941 78.545 TBD

All values in 1.000 EUR

*) 01-11/2025 Actual , 12/2025 Forecast
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MOVODAILY

DARWIN follows a dividend
strategy. As long as the
development of the company
is not impeded, the company
aims to pay dividends to its
shareholders annually.

Copyright © 2025 DARWIN

2021

2022

2023

2024

DARWIT

DIVIDENDS

€ 0,44 / Share

€ 1,75 / Share covidsonus
€ 0,56 / Share

€ 0,56 / Share
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DARWI

-QUITY RESEARCH REPORT

Jan 2026

.
D),
ODDO BHF

»INn our opinion, a DCF is the most appropriate approach to capture Darwin’s long-term growth potential,
which is driven by various health trends, an aging population and increasing interest in preventive
healthcare. Hence, we came to a

TARGET PRICE OF € 22

and initiate coverage with an Outperform rating.”
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Stocks of Darwin AG

Darwin AG

Registered Office:

MUnchen, Deutschland

Executive Board:

Dr. Daniel Wallerstorfer
Felix Bausch

Supervisory Board:

Christian Dreyer-Salzmann (Vorsitz)
Florian Renner (stellv. Vorsitz)
Caroline Probst

Founded: 15.03.2021
Fiscal Year: 2025
Registered Capital: € 12.000.000,00
ISIN: DEOOOA3C35WO0
WHKN: A3C35W
Stock Exchange Code: 7V0
Listing Date 02.11.2021

Market Segment:

Borse MUnchen m:acces / XETRA

Number of Shares:

12.000.000

DARWI

Shareholders & Stock Price Performance

m Dr. Daniel Wallerstorfer

Christian Dreyer-

Salzmann
42.5%
47% Free Float

Current Market Cap

€ 100 Million

10,5%

8,400

8 EUR

TEUR

6 EUR

43% growth in

last 4 months

Aug. 2025 Sept. 2025 Okt. 2025 Now. 2025 Dez 2025 Jan. 2026

R




Contact | DARWIT

Darwin AG Supervisory Board

Brienner StraBe 7 Christian Dreyer-Salzmann — Chairman
80333 Munich Florian Renner — secondary Chairman
Germany Caroline Probst

CEO

P Dr. Daniel Wallerstorfer

Contact

Tel: +49 (0) 20 500 - 450

Fax: +49 (0) 20 500 - 555
investor.relations@darwin-biotech.com
UID: DE342931378

Amtsgericht MUnchen
Handelsregisternummer: HRB 264421

Copyright © 2025 DARWIN
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DARWI

Disclaimer

This presentation and its contents are confidential and are entrusted exclusively to selected recipients. This document and its contents are not intended for
forwarding, sharing, publication, reproduction, or disclosure (in whole or in part) to other persons. The document was created solely for professional
investors and is not directed at retail investors.

This presentation contains forward-looking statements. Forward-looking statements are all statements that do not describe past facts but use terms such
as “believe,” “assume,” “expect,” “presume,” “estimate,” “plan,” “intend,” “could,” or similar expressions. However, such forward-looking statements are
inherently subject to risks and uncertainties, as they relate to future events and are based on the current assumptions and estimates of Darwin AG and
Novogenia GmbH, which may not occur at all or may occur differently than anticipated. They therefore do not constitute a guarantee of the occurrence of
future results or performance of Darwin AG or Novogenia GmbH, and the actual financial condition and actual results achieved by the companies, as well as
overall economic development and legal conditions, may differ significantly from the expectations assumed or implied in the forward-looking statements.
Investors are therefore cautioned not to rely on the forward-looking statements expressed here when making investment decisions. The historical
documents and historical developments used do not necessarily provide indications of future developments. The companies accept no liability for losses
arising directly or indirectly from the use of information from this document. This document was created to inform professional investors so that they can
make their own investment decisions. It was not created to advise any specific investor regarding their investments. By accepting this document, the
recipient confirms their obligation to comply with the above restrictions. The document is subject to the laws of the Federal Republic of Germany. The place
of jurisdiction for any disputes is Munich (Germany).

n o

Disclaimer

Diese Prasentation und sein Inhalt sind vertraulich und werden ausschlielich ausgewahlten Empfangern anvertraut. Dieses Dokument und sein Inhalt
sind nicht zur Weiterleitung, Weitergabe, Veroffentlichung, Vervielfaltigung oder Offenlegung (ganz oder teilweise) an andere Personen bestimmt. Das
Dokument wurde ausschlieBlich fur professionelle Investoren erstellt und richtet sich nicht an Privatanleger.

Diese Prasentation enthalt zukunftsgerichtete Aussagen. Zukunftsgerichtete Aussagen sind alle Aussagen, die nicht Tatsachen der Vergangenheit
beschreiben, sondern Begriffe wie ,glauben®, ,geht davon aus”, ,erwarten®, ,annehmen®, ,schatzen®, ,planen®, ,beabsichtigen”, ,kobnnten“ oder dahnliche
Formulierungen verwenden. Diese zukunftsgerichteten Aussagen unterliegen jedoch naturgemaf Risiken und Unwagbarkeiten, da sie sich auf zukUnftige
Ereignisse beziehen und auf den gegenwartigen Annahmen und Schatzungen der Darwin AG sowie der Novogenia GmbH beruhen, die zukulnftig
Uberhaupt nicht oder nicht wie angenommen eintreten kénnen. Sie stellen daher keine Garantie fur den Eintritt zukUnftiger Ergebnisse oder Leistungen
der Darwin AG bzw. der Novogenia GmbH dar, und die tatsachliche Finanzlage und die tatsachlich erzielten Ergebnisse der Gesellschaften, wie auch die
gesamtwirtschaftliche Entwicklung und die rechtlichen Rahmenbedingungen, kdnnen wesentlich von den Erwartungen abweichen, die in den
zukunftsgerichteten Aussagen ausdrucklich oder implizit angenommen werden und diese nicht erfullen. Anleger werden daher gewarnt, sich bei ihren
Anlageentscheidungen nicht auf die hier zum Ausdruck kommmenden zukunftsgerichteten Aussagen zu stUtzen. Die verwendeten historischen Unterlagen
sowie historische Entwicklungen geben nicht notwendigerweise Hinweise auf die zuklnftige Entwicklung. Die Gesellschaften Ubernehmen keine Haftung
fr Verluste, die sich direkt oder als Folge aus der Nutzung von Informationen aus diesem Dokument begrinden. Dieses Dokument wurde erstellt, um
professionelle Investoren zu informieren, damit diese ihre eigenen Investitionsentscheidungen treffen kéonnen. Es wurde nicht erstellt, um einen
spezifischen Investor hinsichtlich seiner Investitionen zu beraten. Durch Annahme dieses Dokuments bestatigt der Empfanger die Verbindlichkeit der
vorstehenden Beschrankungen. Das Dokument unterliegt dem Recht der Bundesrepublik Deutschland. Der Gerichtsstand fUr etwaige Streitigkeiten ist
MuUnchen (Deutschland).
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